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NORTH*TEXAS Background Report

SYSTEM

Committee: Finance

Date Filed: April 11, 2008

Title: UNT Investment Report Including Endowments

Background:

Section 2256.023 of the Texas Government Code (Public Funds Investment Act) and Section
51.0032 of the Education Code require that, not less than quarterly, the investment officer shall
prepare and submit to the governing body of the entity a written report of investment transactions
for all public funds investments for the preceding reporting period. This report also includes the
historical investment performance of the endowment funds managed by the University.

Financial Analysis/History:

The attached reports represent the investment portfolio of the University of North Texas for the

period ending March 31, 2008, and are in compliance with the Investment Strategy expressed in

the University’s Investment Policy 11.5. . prot e e
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Legal Review:

This board item has been reviewed by the Office of General Counsel.
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Recommendation: No action required. Information only.

Submitted By: Andrew M. Harris, Vice President for Finance and Administration
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UNIVERSITY OF NORTH TEXAS
AVERAGE DAILY BALANCE AND YIELD

ON TOTAL INVESTMENTS

For the Period March 2006 through March 2008

Average Total Accrued Annual Yield Rate
Month Daily Investment Interest On Total Investments
March 2006 $ 227,444,488.27 786,500.33 4.11%
April 2006 $ 226,188,965.65 785,015.65 4.19%
May 2006 $ 224,339,259.53 806,813.17 4.23%
June 2006 $ 223,904,967.78 832,951.18 4.35%
July 2006 $ 210,989,870.68 814,180.13 4.44%
August 2006 $ 208,166,687.28 850,560.39 4.71%
September 2006 $ 225,686,600.32 941,133.68 5.04%
October 2006 $ 219,290,048.97 851,144.69 4.62%
November 2006 $ 218,618,090.36 839,245.29 4.63%
December 2006 $ 227,352,816.22 953,924.00 4.99%
January 2007 $ 258,070,849.98 1,055,011.37 4.86%
February 2007 $ 268,030,029.42 1,049,787.21 4.92%
March 2007 $ 277,718,057.62 1,172,158.03 5.01%
April 2007 $ 267,709,267.15 1,093,372.97 4.94%
May 2007 $ 260,151,778.05 1,075,832.07 4.92%
June 2007 $ 246,142,970.27 1,044,123.83 5.13%
July 2007 $ 239,823,492.51 948,177.66 4.71%
August 2007 $ 261,871,623.85 1,043,929.24 4.74%
September 2007 $ 260,745,582.66 1,130,559.08 5.24%
October 2007 $ 248,990,385.21 993,406.92 4.75%
November 2007 $ 254,252,845.98 974,220.36 4.63%
December 2007 $ 265,203,342.97 1,071,480.55 4.53%
January 2008 $ 299,853,666.41 1,125,139.69 4.47%
February 2008 $ 285,150,263.60 944,016.40 4.06%
March 2008 $ 288,945,960.48 925,894.84 3.82%
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Commonfund performance with a $10.00 Investment

Multi-Strategy Equity 70% - Multi Strategy Bond 30%

Period: September 1, 2003 - August 31, 2004

Equity 1 [ Bonds | [ Cumulative Total ]
$ 7.00 $ 3.00 $ 10.00
-1.25% (0.09) 6.91 2.73% 0.08 3.08 -0.06% 9.99
6.21% 0.43 7.34 -0.11% (0.00) 3.08 4.20% 10.42
1.82% 0.13 7.48 0.94% 0.03 3.11 5.83% 10.58
4.41% 0.33 7.81 1.76% 0.05 3.16 9.67% 10.97
2.16% 0.17 7.97 1.00% 0.03 3.19 11.67% 11.17
1.87% 0.15 8.12 1.07% 0.03 3.23 13.51% 11.35
-0.08% (0.01) 8.12 0.83% 0.03 3.25 13.71% 11.37
-2.38% (0.19) 7.92 -2.03% (0.07) 3.19 11.12% 11.11
0.56% 0.04 7.97 -0.18% (0.01) 3.18 11.50% 11.15
1.81% 0.14 8.11 0.63% 0.02 3.20 13.15% 11.31
-3.73% (0.30) 7.81 0.92% 0.03 3.23 10.42% 11.04
-0.05% (0.00) 7.81 1.93% 0.06 3.29 11.00% 11.10
Bonds 9.83% Total 11.00%

6% Lehman Aggregate Index 6.13% 9.86%

Commonfund performance with a $10.00 Investment

Multi-Strategy Equity 70% - Multi Strategy Bond 30%

Period: September 1, 2004 - August 31, 200%

Equity 1 [ Bonds | [ Cumulative Total ]
$ 7.00 3.00 $ 10.00
2.34% 0.16 7.16 0.59% 0.02 3.02 1.81% 10.18
1.76% 0.13 7.29 1.13% 0.03 3.05 3.42% 10.34
5.20% 0.38 7.67 0.05% 0.00 3.05 7.22% 10.72
3.30% 0.25 7.92 1.52% 0.05 3.10 10.22% 11.02
-2.29% (0.18) 7.74 0.43% 0.01 3.11 8.54% 10.85
2.84% 0.22 7.96 0.05% 0.00 3.11 10.75% 11.08
-1.65% (0.13) 7.83 -0.45% (0.01) 3.10 9.30% 10.93
-2.23% (0.17) 7.65 0.97% 0.03 3.13 7.85% 10.79
2.81% 0.22 7.87 0.88% 0.03 3.16 10.28% 11.03
1.34% 0.11 7.98 0.56% 0.02 3.18 11.51% 11.15
3.82% 0.30 8.28 -0.55% (0.02) 3.16 14.38% 11.44
-0.13% (0.01) 8.27 1.34% 0.04 3.20 14.70% 11.47
Equity Bonds 6.69% Total 14.70%
Lehman Aggregate Index 4.15% 10.04%

Commonfund performance with a $10.00 Investment

Multi-Strategy Equity 70% - Multi Strategy Bond 30%

Period: September 1, 2005 - August 31, 200€

Equity 1 [ Bonds | [ Cumulative Total ]
$ 7.00 $ 3.00 $ 10.00
1.58% 0.11 7.11 -0.70% (0.02) 2.98 0.90% 10.09
-2.21% (0.16) 6.95 -0.63% (0.02) 2.96 -0.86% 9.91
4.08% 0.28 7.24 0.21% 0.01 297 2.04% 10.20
1.52% 0.11 7.35 0.89% 0.03 2.99 3.40% 10.34
3.93% 0.29 7.64 0.59% 0.02 3.01 6.46% 10.65
-0.53% (0.04) 7.60 0.59% 0.02 3.03 6.24% 10.62
1.55% 0.12 7.71 -0.71% (0.02) 3.01 7.20% 10.72
1.58% 0.12 7.84 0.28% 0.01 3.02 8.50% 10.85
-3.71% (0.29) 7.54 0.21% 0.01 3.02 5.66% 10.57
60% (0.05) 7.50 -0.14% (0.00) 3.02 5.16% 10.52
.22% (0.02) 7.48 1.21% 0.04 3.05 5.36% 10.54
2.07% 0.15 7.64 1.35% 0.04 3.10 7.33% 10.73
Equity Bonds 3.17% Total 7.33%

8.88% Lehman Aggregate Index 1.71% 6.73%

Commonfund performance with a $10.00 Investment

Multi-Strategy Equity 70% - Multi Strategy Bond 30%

Period: September 1, 2006 - August 31, 2007

Equity 1 [ Bonds | [ Cumulative Total ]
$ 7.00 3.00 $ 10.00
2.00% 0.14 7.14 0.60% 0.02 3.02 1.58% 10.16
3.24% 0.23 7.37 0.74% 0.02 3.04 4.12% 10.41
2.42% 0.18 7.55 1.41% 0.04 3.08 6.33% 10.63
1.55% 0.12 7.67 -0.57% (0.02) 3.07 7.32% 10.73
1.83% 0.14 7.81 0.05% 0.00 3.07 8.74% 10.87
-1.55% (0.12) 7.69 1.64% 0.05 3.12 8.03% 10.80
1.57% 0.12 7.81 0.24% 0.01 3.12 9.32% 10.93
4.07% 0.32 8.12 0.65% 0.02 3.15 12.70% 11.27
3.64% 0.30 8.42 -0.54% (0.02) 3.13 15.48% 11.55
-0.77% (0.06) 8.36 -0.12% (0.00) 3.12 14.80% 11.48
-1.56% (0.13) 8.22 0.96% 0.03 3.15 13.80% 11.38
0.40% 0.03 8.26 0.65% 0.02 3.18 14.33% 11.43
Equity Bonds 5.83% Total 14.33%
Lehman Aggregate Index 5.26% 12.17%

Commonfund performance with a $10.00 Investment

Multi-Strategy Equity 70% - Multi Strategy Bond 30%

Period: September 1, 2007 - August 31, 200¢

Equity 1 [ Bonds | [ Cumulative Total ]
$ 7.00 3.00 $ 10.00
4.72% 0.33 7.33 1.46% 0.04 3.04 3.74% 10.37
3.04% 0.22 7.55 1.02% 0.03 3.07 6.28% 10.63
-3.81% (0.29) 7.27 1.23% 0.04 3.11 3.78% 10.38
-0.40% (0.03) 7.24 0.07% 0.00 3.11 3.51% 10.35
-6.97% (0.50) 6.73 1.60% 0.05 3.16 -1.03% 9.90
-0.97% (0.07) 6.67 0.27% 0.01 3.17 -1.60% 9.84
-1.49% (0.10) 6.57 -0.71% (0.02) 3.15 -2.82% 9.72
0.00% - 6.57 0.00% - 3.15 -2.82% 9.72
0.00% - 6.57 0.00% - 3.15 -2.82% 9.72
0.00% - 6.57 0.00% - 3.15 -2.82% 9.72
0.00% - 6.57 0.00% - 3.15 -2.82% 9.72
0.00% - 6.57 0.00% - 3.15 -2.82% 9.72
Equity Bonds 5.02% Total -2.82%
Lehman Aggregate Index 6.03% -4.62%




CALENDAR YEAR

Commonfund performance with a $10.00 Investment

Multi-Strategy Equity 70% - Multi Strategy Bond 30%

Period: January 2004 - December 2004

[ Equity’ | [ Bonds | [ Cumulative Total |
$  7.00 3.00 10.00
January-2004 2.16% 0.15 7.15 1.00% 0.03 3.03 1.81% 10.18
February-2004 1.87% 0.13 7.28 1.07% 0.03 3.06 3.47% 10.35
March-2004 -0.08% (0.01) 7.28 0.83% 0.03 3.09 3.67% 10.37
April-2004 -2.38% (0.17) 7.11 -2.03% (0.06) 3.03 1.31% 10.13
May-2004 0.56% 0.04 7.15 -0.18% (0.01) 3.02 1.65% 10.17
June-2004 1.81% 0.13 7.27 0.63% 0.02 3.04 3.14% 10.31
July-2004 -3.73% (0.27) 7.00 0.92% 0.03 3.07 0.70% 10.07
August-2004 -0.05% (0.00) 7.00 1.93% 0.06 3.13 1.26% 10.13
September-2004 2.34% 0.16 7.16 0.59% 0.02 3.14 3.08% 10.31
October-2004 1.76% 0.13 7.29 1.13% 0.04 3.18 4.70% 10.47
November-2004 5.20% 0.38 7.67 0.05% 0.00 3.18 8.51% 10.85
December-2004 3.30% 0.25 7.92 1.52% 0.05 3.23 11.52% 11.15
Equity 13.17% Bonds 7.66% Total 11.52%

S&P 500 Index 10.88% Lehman Aggregate Index 4.34% 8.92%

Commonfund performance with a $10.00 Investment

Multi-Strategy Equity 70% - Multi Strategy Bond 30%

Period: January 2005 - December 2005

[ Equity’ | [ Bonds | [ Cumulative Total ]

$ 7.00 3.00 $ 10.00

January-2005 -2.29% (0.16) 6.84 0.43% 0.01 3.01 -1.47% 9.85
February-2005 2.84% 0.19 7.03 0.05% 0.00 3.01 0.48% 10.05
March-2005 -1.65% (0.12) 6.92 -0.45% (0.01) 3.00 -0.81% 9.92
April-2005 -2.23% (0.15) 6.76 0.97% 0.03 3.03 -2.06% 9.79
May-2005 2.81% 0.19 6.95 0.88% 0.03 3.06 0.10% 10.01
June-2005 1.34% 0.09 7.05 0.56% 0.02 3.07 1.21% 10.12
July-2005 3.82% 0.27 7.32 -0.55% (0.02) 3.06 3.73% 10.37
August-2005 -0.13% (0.01) 7.31 1.34% 0.04 3.10 4.04% 10.40
September-2005 1.58% 0.12 7.42 -0.70% (0.02) 3.08 4.98% 10.50
October-2005 -2.21% (0.16) 7.26 -0.63% (0.02) 3.06 3.15% 10.31
November-2005 4.08% 0.30 7.55 0.21% 0.01 3.06 6.17% 10.62
December-2005 1.52% 0.11 7.67 0.89% 0.03 3.09 7.59% 10.76
Equity 9.56% Bonds 3.01% Total 7.59%

S&P 500 Index 491% Lehman Aggregate Index 2.43% 4.17%

Commonfund performance with a $10.00 Investment

Multi-Strategy Equity 70% - Multi Strategy Bond 30%

Period: January 2006 - December 2006

[ Equity’ | [ Bonds | [ Cumulative Total |
$ 7.00 $ 3.00 10.00
January-2006 3.93% 0.28 7.28 0.59% 0.02 3.02 2.93% 10.29
February-2006 -0.53% (0.04) 7.24 0.59% 0.02 3.04 2.72% 10.27
March-2006 1.55% 0.11 7.35 -0.71% (0.02) 3.01 3.63% 10.36
April-2006 1.58% 0.12 7.46 0.28% 0.01 3.02 4.87% 10.49
May-2006 -3.71% (0.28) 7.19 0.21% 0.01 3.03 2.17% 10.22
June-2006 -0.60% (0.04) 7.14 -0.14% (0.00) 3.02 1.69% 10.17
July-2006 -0.22% (0.02) 7.13 1.21% 0.04 3.06 1.90% 10.19
August-2006 2.07% 0.15 7.28 1.35% 0.04 3.10 3.79% 10.38
September-2006 2.00% 0.15 7.42 0.60% 0.02 3.12 5.43% 10.54
October-2006 3.24% 0.24 7.66 0.74% 0.02 3.14 8.07% 10.81
November-2006 2.42% 0.19 7.85 1.41% 0.04 3.19 10.37% 11.04
December-2006 1.55% 0.12 7.97 -0.57% (0.02) 3.17 11.40% 11.14
Equity 1 % Bonds 5.68% Total 11.40%

S&P 500 Index 15.79% Lehman Aggregate Index 4.33% 12.35%

Commonfund performance with a $10.00 Investment
Multi-Strategy Equity 70% - Multi Strategy Bond 30%
Period: January 2007 - December 2007

[ Equity’ | [ Bonds ] [ Total |
$ 7.00 3.00 $ 10.00
January-2007 1.83% 0.13 7.13 0.05% 0.00 3.00 1.30% 10.13
February-2007 -1.55% (0.11) 7.02 1.64% 0.05 3.05 0.68% 10.07
March-2007 1.57% 0.11 7.13 0.24% 0.01 3.06 1.86% 10.19
April-2007 4.07% 0.29 7.42 0.65% 0.02 3.08 4.96% 10.50
May-2007 3.64% 0.27 7.69 -0.54% (0.02) 3.06 7.49% 10.75
June-2007 -0.77% (0.06) 7.63 -0.12% (0.00) 3.06 6.86% 10.69
July-2007 -1.56% (0.12) 7.51 0.96% 0.03 3.09 5.97% 10.60
August-2007 0.40% 0.03 7.54 0.65% 0.02 3.11 6.47% 10.65
September-2007 4.72% 0.36 7.90 1.46% 0.05 3.15 10.48% 11.05
October-2007 3.04% 0.24 8.14 1.02% 0.03 3.18 13.20% 11.32
November-2007 -3.81% (0.31) 7.83 1.23% 0.04 3.22 10.49% 11.05
December-2007 -0.40% (0.03) 7.79 0.07% 0.00 3.23 10.20% 11.02
Equity 11.35% Bonds 7.53% Total 10.20%

S&P 500 Index 5.49% Lehman Aggregate Index 6.97% 5.93%

Commonfund performance with a $10.00 Investment
Multi-Strategy Equity 70% - Multi Strategy Bond 30%
Period: January 2008 - December 2008

[ Equity’ | [ Bonds ] [ Total |
$ 7.00 $ 3.00 $ 10.00
January-2008 -6.97% (0.49) 6.51 1.60% 0.05 3.05 -4.40% 9.56
February-2008 -0.97% (0.06) 6.45 0.27% 0.01 3.06 -4.95% 9.51
March-2008 -1.49% (0.10) 6.35 -0.71% (0.02) 3.03 -6.13% 9.39
April-2008 0.00% - 6.35 0.00% - 3.03 -6.13% 9.39
May-2008 0.00% - 6.35 0.00% - 3.03 -6.13% 9.39
June-2008 0.00% - 6.35 0.00% - 3.03 -6.13% 9.39
July-2008 0.00% - 6.35 0.00% - 3.03 -6.13% 9.39
August-2008 0.00% - 6.35 0.00% - 3.03 -6.13% 9.39
September-2008 0.00% - 6.35 0.00% - 3.03 -6.13% 9.39
October-2008 0.00% - 6.35 0.00% - 3.03 -6.13% 9.39
November-2008 0.00% - 6.35 0.00% - 3.03 -6.13% 9.39
December-2008 0.00% - 6.35 0.00% - 3.03 -6.13% 9.39
Equity Bonds 1.15% Total -6.13%

S&P 500 Index -9.44% Lehman Aggregate Index 2.17% -5.96%
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